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What is there left to clear up in the Hidden 

Debts trial?

The “production of proof” phase in the first trial on the Hidden Debts ended on 18 February, with the testimony given by the 
former President of the Republic, Armando Guebuza, the last witness to give evidence in the improvised tent erected on the 
grounds of the Maputo Top Security Prison, which served as the courtroom for the 6th Section of the Maputo City Law Court. 
During the six months or so of the trial, many matters concerning how the Hidden Debts were contracted and managed were 
discussed. The 19 accused and more than 50 witnesses were confronted with a variety of documents and information.  But 
a great deal remained to be explained about this case. 

The fact that the trial occurred five years after the case of the hidden debts was triggered, in April 20161, meant that a great 
deal of the information discussed at the trial was already in the public domain,

The publication of the report from the audit undertaken by Kroll in 2017, the trial of Jean Boustani in the United States in 
2019, the preliminary hearings in the civil suit initiated by the Attorney-General’s Office (PGR) against companies of the 
Privinvest group, Credit Suisse and others in the United Kingdom, between 2019 and 2021, the hearings on the requests for 
the extradition of former Finance Minister, Manuel Chang, in South Africa, from 2019 to 20-21, revealed much information 
about the hidden debts case which it was hoped would be clarified in the first trial held before a Mozambican court. But this 
did not happen! 

This text deals with some of the burning questions of the hidden debts which were not broached or not properly explained, 
in the Maputo trial. The whereabouts of 500 million dollars of the EMATUM loan, alleged payments by Privinvest to the 
President of the Republic, Filipe Jacinto Nyusi, the payment of at least 10 million dollars to the Frelimo Party, also by 
Privinvest, a list of supposed Privinvest consultants, which includes Armando Emílio Guebuza and his sons Mussumbuluco 
Guebuza and Armando Ndambi Guebuza, his former advisers, including Edson Macuácua (spokesperson), Marlene Magaia 
(press attaché), Carlos Pessane (economic advisor), are some of the points not discussed at the trial.

 

1 Mozambique ‘tuna bond’ scandal almost twice big as thought – WSJ (2016, Zitamar News, available at https://zitamar.com/mozambique-tuna-bond-scandal-almost-

twice-big-thought-wsj/ [Consulted on 23 February 2022] 

HIDDEN
DEBTS



2

Payment by Privinvest to Filipe Jacinto Nyusi and the whereabouts of 500 

million dollars

In electronic mail correspondence between Jean Boustani, salesperson for the Privinvest boats, and Naji Allam, the financial 
director of Privinvest, dated 8 April 2014, the former sent a list of payments made to Mozambican figures, identified by 
nicknames or by a single name (see appendix I). On this list there appears a mysterious name, Nuy. “Nuy: 2 (which we did 
for the sms I sent you 10 days ago)”, wrote Jean Boustani to the company’s financial director. Later, in the trial that took 
place in the United States, Boustani, when questioned by the judge, explained the meaning of his message.

- “The next NUY: 2 (which we did by the sms I sent you 10 days ago). What was this?” Judge William F. Kuntz 
II asked the defendant. 

- “This is current President Filipe Nyusi and this was for his political campaign”, replied Jean Boustani.

This information is contained in the transcript of the trial of Jean Boustani, for 20 November 2019. CIP published 
the transcript2, and submitted this and other documents to the PGR. But the court never questioned Filipe Nyusi 
about receiving this sum. 

Another matter remitted to clarification by Filipe Nyusi is the whereabouts of 500 million dollars of the EMA-
TUM loan. The Kroll audit could not discover the final destination of this money. António Carlos do Rosário, 
former chairperson of the boards of EMATUM, ProIndicus and MAM, and one of the main accused in this case, 
claimed that this sum was delivered, in weaponry, to the Ministry of Defence. But the then Minister of Defence, 
Atanásio Mtumuke, denied that his ministry had ever received such weaponry. Armando Guebuza was questioned 
about the whereabouts of this money, and remitted a response to Filipe Nyusi, on the grounds that Nyusi was 
Minister of Defence at the time and has information on the matter. 

Nyusi was not a witness – but the then Interior Minister, Alberto Mondlane, gave evidence on 10 February, and 
categorically denied that any sector of the defence and security forces had received weaponry from the 500 mil-
lion dollars. Mondlane was Nyusi’s deputy in the Operational Command of the Defence and Security Forces, and 
chaired meetings in Nyusi’s absence. Asked about the 500 million dollars, Mondlane said “The Ministry received 
nothing, no money and no assets, and I don’t know anything about these transactions”,   

When the judge in the case, Efigenio Baptista, was asked three times that Nyusi be put on the list of witnesses to 
testify during the trial, he refused, on procedural grounds. At the end of this phase of the trial, the alleged payment 
by Privinvest of an amount of between one and two million dollars to Filipe Nyusi, as well as the whereabouts of 
the missing 500 million dollars, had not been explained.   

2  https://cipmoz.org/wp-content/uploads/2019/12/20191120-USA-v-Boustani-18CR681WFK-Trial.pdf 
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Payment of 10 million dollars to the Frelimo Party

The Frelimo Party received ten million dollars transferred to the account of the Frelimo Party Central Commit-
tee domiciled in the International Bank of Mozambique (Millennium-BIM) in Maputo, in four transactions that 
occurred between March and July 2014. The transfers were made from an account of a Privinvest subsidiary, 
Logistics International S.A.L (off shore), domiciled in Gulf First Bank Abu Dhabi, passing through New York, in 
the USA. The information was revealed on 28 October 2019, by FBI agent Jonathan Polonitza, during the trial of 
Jean Boustani in the US EUA3.

This information is in the documentation that CIP shared with the PGR in 2019 and is available on the CIP web 
page. The Public Prosecutor’s Office did not charge any Frelimo Party officials for receiving funds from the hid-
den debts, and nobody from the Frelimo Party was called as a witness during the trial, to testify to the role that 
the Party played in the debts. 

Armando Guebuza and his sons and advisers listed as Privinvest 

“consultants”

In email correspondence on 13 April 2017, between Naji Allam and someone called Ayomin Senanayake, pre-
sumed to be a Privinvest employee, the former sent a message appending a document in Excel format entitled 
“Relevant persons list” (see appendix II).

In the body of the same message, the Privinvest Financial Manager wrote: 

“Due to the sensitivity of the information, I am using personal (email) accounts. 

I am attaching a document related to transfers made to “consultants” of the Mozambique project. 

I need you [to] check on the list the names where we did direct transfers to their names and send me from 

which company/amount/date4. 

There is an error in 15 [of the list]. It’s Isidora Faztudo and I think we did directly. 

[Number] 19 we did directly for sure. 

The others, please check back to 2013, if we did directly, not a company name or a lawyer or whatever. 

The information is extremely confidential, so reply to this email.

Thanks”

3  CIP (2019). Partido Frelimo recebeu 10 milhões de dólares das dívidas ocultas, available on https://cipmoz.org/wp-content/uploads/2019/10/d%C3%ADvidas-ocultas-.
pdf [Consulted on 23 February 2022]
4  Many Mozambicans who were paid from the hidden debts used shell companies  to receive the money, to avoid the screening of their bank accounts. This is the case of 
Armando Ndambi Guebuza who used accounts of companies based in South Africa, or of Manuel Chang who used accounts of companies based in Spain. 



4

The list appended to this email (see Appendix III), contains the names of politically exposed Mozambican figures, headed 
by Armando Emílio Guebuza, his two sons Ndambi Guebuza and Mussumbuluco Guebuza, his advisors Edson Macuácua 
(spokesperson), Renato Matusse (political advisor), and Marlene Magaia (press attaché). Also on the list are other figures, 
including Mozambican diplomats who were at the Mozambican diplomatic mission in the United Arab Emirates (UAE), at 
the time when the debts were contracted, namely the former ambassador of Mozambique in the UAE, Francisco Cigarro, 
the consul in Dubai, José Maneia, and diplomatic counsellor Riduane Adamo5.

Many of the people on the list were not charged by the Public Prosecutor’s Office, now were they summoned to the court to 
testify, and so their role in the hidden debts remains to be clarified. 

Facts contradict statements made by Armando Guebuza in court 

In the two days when Armando Guebuza testified during the hidden debts trial, he said a great deal that is not in 
line with the known facts of the debts. One of these statements is that the project to protect Mozambique’s Exclu-
sive Economic Zone (ZEE) was designed by the Operational Command of the Defence and Security forces and 
Privinvest was hired to implement it. But the succession of facts contradicts the statements by Armando Guebuza. 

The following derives from a text and document that CIP published in 2019 during the trial of Jean Boustani and 
shows how the ZEE project emerged, was negotiated, and was approved by the Mozambican government.

The project to protect Mozambique’s Exclusive Economic Zone, financed by the hidden debts, was not designed 
by the Mozambican government. It was the creation of Abu Dhabi Mar, part of the Privinvest group, and was 
submitted to the then President of the Republic, Armando Guebuza, for approval. Privinvest designed a project 
called Exclusive Economic Zone (EEZ) Monitoring & Protection System and sent it to Armando Guebuza. Jean 
Boustani and Teófilo Nhangumele lobbied for Guebuza to approve the project. Guebuza’s son, Armando Ndambi 
Guebuza, was then involved to convince his father to go ahead with the project. 

The ZEE project was formally proposed on 31 December 2011, through a latter from Iskandar Safa sent to Pres-
ident Armando Guebuza, explaining the importance of the project to protect the Exclusive Economic Zone for 
the security of Mozambique and how it would be executed (see Appendix IV). Guebuza took time to approve the 
project and his son was asked to influence his father to accept the project.

By late April 2012, four months after receiving the ZEE proposal, Guebuza had still not approved the project. This 
led Jean Boustani and Teófilo Nhangumele to discuss how to deal with the matter. A visit by Boustani to Mapu-
to was planned to promote the project with the Mozambican government. Teófilo Nhangumele asked for 5,000 
dollars to facilitate the logistics of the trip. But Boustani was concerned about approval of the ZEE project. In an 
email dated 29 April 2012, Teófilo wrote that the project was at a level in which nothing could be interfered with. 

“What input can we make when a project is on the desk of HoS (Head of State)? We cannot call him and ask what 
is going on”, wrote Nhangumele. 

Shortly afterwards Boustani replied, agreeing that little could be done, but he suggested that Ndambi Guebuza 
could ask about the stage of the project, albeit informally. 
5  Jornal de Angola (2019). “Guebuza mentioned in the case of the ‘hidden debts’”. Available at https://www.jornaldeangola.ao/ao/noticias/detalhes.php?id=440307 
[Consulted on 25 February 2022]
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“As for ZEE, I fully understand the situation, brother. You know best. Maybe the only person who could “infor-
mally ask him is Junior”, he wrote in an email (see Appendix V).

The Public Prosecutor’s Office has announced that there is an autonomous case to try other people involved in the 
hidden debts. So that responsibility should not be seen as selective, it is important that all those implicated should 
be summoned to explain in Court their involvement and what benefits they obtained from the hidden debts.   

References 
- Mozambique ‘tuna bond’ scandal almost twice big as thought – WSJ (2016, Zitamar News, available at 

https://zitamar.com/mozambique-tuna-bond-scandal-almost-twice-big-thought-wsj/ [Consulted on 23 Feb-
ruary 2022] 

- https://cipmoz.org/wp-content/uploads/2019/12/20191120-USA-v-Boustani-18CR681WFK-Trial.pdf 

- CIP (2019). Partido Frelimo recebeu 10 milhões de dólares das dívidas ocultas, available on https://cip-
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